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What is a
Reverse
Mortgage?

From home equity lines of credit (HELOCs)

to refinancing your mortgage, there are

several unique ways you can leverage your
home and reach your financial goals. Even
as you get older, you can use your home to

help support your retirement.

While you can tap into the income provided by
your RRSP, Canadian Pension Plan, and Old Age
Security pension, these might not be enough

to fund the life you want to live. A reverse
mortgage can help manage some of these costs

just by utilizing the value of your home.

In the simplest terms, a reverse mortgage is a loan
you can get based on the value of your home. In
some cases, you can borrow up to 55% of your

home’s value! Reverse mortgages are available to
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homeowners 55 years and older, and the amount

you receive is based on:

Your home’s appraised value
Your age

Your lender

If your reverse mortgage application is accepted,
you may choose to receive your loan as one lump
sum or in periodic payments. From here, you can
use this money however you see fit, and you won't
have to pay back or make any payments on the

reverse mortgage until:

You sell the home

You move out of the home

The last borrower passes away

You default on the loan

Questions? This article is Courtesy of Mortgage

Connection—contact them for more details. ®
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Condensation on the
Inside of Windows

Because glass surfaces are usually
some of the coldest parts of your home,
condensation appears on windows first.
This is generally in the form of water
droplets or frost on the interior of your
window. As interior air becomes drier or
as the glass surface becomes warmer,
condensation begins to evaporate.

What causes interior window
condensation?

Condensation on the interior of windows and
doors occurs when warm air comes into contact
with cool glass. This is especially common in
colder months, when indoor air is warmer and
more humid and outdoor air tends to be cold
and dry. Even if you aren't running a humidifier,
everyday activities like bathing, cooking and
even breathing all contribute to the humidity in
your home.

Replacing drafty windows and doors or
installing a new roof or siding reduces air
infiltration into your home, making a tighter seal.
This tighter seal is great news for your energy
costs, but a tightly-sealed home also retains
more humidity, which means condensation on
colder surfaces in the winter.

How can | reduce interior window
condensation?

There are a number of ways you can cut down
on the humidity you create in your home. Some
ways to reduce air moisture include using a
portable dehumidifier or installing a whole-
home dehumidifier. When you're cooking,
cover pots and pans in an effort to keep excess
humidity contained and be sure to run the
kitchen exhaust fan while cooking. The same
goes for bathroom fans. Leaving the bathroom
fan on during and after a shower will help
circulate humid air out of your home. Lastly,
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